
2020 ENHANCED BETE MUNICIPAL TAX RATE CALCULATION FORM
BE SURE TO COMPLETE THIS FORM BEFORE FILLING IN THE TAX ASSESSMENT WARRANT

FarmingtonMunicipality:

1.  Total taxable valuation of real estate
2.  Total taxable valuation of personal property
3.  Total taxable valuation of real estate and personal property (Line 1 plus line 2)
4.  (a) Total exempt value for all homestead exemptions granted

6.  Total valuation base (Line 3 plus line 4(b) plus line 5(b))
ASSESSMENTS

7.  County tax
8.  Municipal appropriation
9.  TIF Financing plan amount

10.  Local educational appropriation
11.  Total assessments (Add lines 7 through 10)

ALLOWABLE DEDUCTIONS
12.  Anticipated state municipal revenue sharing
13.  Other revenues:

14.  Total deductions (Line 12 plus line 13)
15. Net to be raised by local property tax rate (Line 11 minus line 14)

16.
17.
18.
19.
20.
21.

23.

591,410.25
6,108,616.00

330,665.90
4,732,124.90

11,762,817.05

438,210,651
23,376,900

35,463,150
461,587,551

491,625,299

663,000.00
1,457,200.00

2,120,200.00
9,642,617.05

Results from this completed form should be used to prepare the Municipal Tax Assessment Warrant,
Certificate of Assessment to Municipal Treasurer and Municipal Valuation Return.

9,685,018.39
(Enter on line 5, Assessment Warrant)

9,642,617.05 X

491,625,299

= 10,124,747.90 Maximum Allowable Tax
Minimum Tax Rate
Maximum Tax Rate
Tax for Commitment
Maximum Overlay
Homestead Reimbursement

Overlay

491,625,299
1.05

/
/
X
X
X

-

9,642,617.05
10,124,747.90

461,587,551
9,642,617.05

24,824,205

0.0197

0.0197

9,642,617.05

0.05

=
=
=
=
=

=

0.019614
0.020594

9,093,274.75
482,130.85
489,036.84

42,401.34

(Enter on MVR Page 1, line 13)

(Enter on line 8, Assessment Warrant)

(Adjusted to Municipal Fiscal Year)

(Line 4(a) multiplied by 0.7)

appropriated to be used to reduce the commitment such as excise tax revenue, Tree Growth reimbursement, trust fund or bank
interest income, appropriated surplus revenue, etc.

(Line 19 plus lines 21 and 22)

(Selected Rate)

(Selected Rate)

(If Line 23 exceeds Line 20 select a lower tax rate.)

-10 -

(b) Homestead exemption reimbursement value 24,824,205
4(a)
4(b)

5.  (a) Total exempt value of all BETE qualified property 9,742,5005(a)

(All other revenues that have been formally

(Do not include any homestead or BETE reimbursement)

22. BETE ReimbursementX5,213,543 0.0197 = 102,706.80
(Enter on line 9, Assessment Warrant)(Selected Rate)

1
2

3

6

7
8
9

10
11

12
13

14
15

(local share/contribution)

Enhanced Total of all reimbursable BETE Exempt Valuation 5,213,5435(b)

(must match MVR Page 1, line 6)

(must match MVR Page 1, line10)

(must match MVR Page 1, line 11)

(must match MVR Page 1, line 14f)

(must match MVR Page 2, line 15c)

(must match MVR Page 2, line 16c + 16d)

(Amount from line 15)

(Amount from line 15)

(Amount from line 16)

(Amount from line 3)

(Amount from line 15)

(Amount from line 4b)

(Amount from line 5b)

(Amount from line 6)

(Amount from line 6)

(Amount from line 15)


