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Municipality:

2025 MUNICIPAL TAX RATE CALCULATION FORM

FARMINGTON

BE SURE TO COMPLETE THIS FORM BEFORE FILLING IN THE TAX ASSESSMENT WARRANT

Total taxable value of real estate

d

$1,012,444,864

(from page 1, line 6)

$1,047,495,387 |

(from page 1, line 11)

$1,083,634,844

$16,181,532.00|

Total taxable value of personal property 2 ‘ $35,050,523‘
(from page 1, line 10)
Total taxable value of real estate and personal property (Line 1 plus line 2) 3‘
. a. Total exempt value for all homestead exemptions granted 4a.‘ $36,701 ,900‘
(from Page 1, line 14f)
b. Homestead exemption reimbursement value 4b.‘ $27,893,444‘
. a. Total exempt value of all BETE qualified property 5a.‘ $16,492,026‘
(from page 2, line 15c)
b. BETE exemption reimbursement value 5b.‘ $8,246,013‘
Total valuation base (Line 3 + line 4b + line 5b) 6‘
ASSESSMENTS
County tax 7 $1,137,408.00 |
Municipal appropriation 8 ‘ $9,292,691.00 ‘
TIF financial plan amount 9 ‘ $367,373 ‘
(must match page 2, line 16¢ + 16d)
Local education appropriation 10‘ $5,384,060.00 ‘
Total appropriations (Add lines 7 through 10) 11 ‘
ALLOWABLE DEDUCTIONS
Anticipated state municipal revenue sharing 12‘ $1,720,000.00 ‘
Other revenues: (All other revenues that have been formally 13‘ $3,135,250.00 ‘

appropriated to reduce the commitment such as excise tax revenue, T.G. reimbursement, renewable energy reimbursement,
trust fund or bank interest income, appropriated surplus revenue, etc. (Do not include any homestead or BETE reimbursement)

Total deductions (Line 12 plus line 13)

Net to be raised by local property tax rate (Line 11 minus line 14)

A

B

$11,326,282.00| x

(Amount from line 15)

1.05

$11,326,282.00] - |

$1,083,634,844

(Amount from line 15)

(Amount from line 6)

$11,892,596.10] + |

$1,083,634,844

(Amount from line 16)

(Amount from line 6)

$1,047,495,387.00| x | 0.01050|

(Amount from line 3) (Selected Rate)

$11,326,282.00| x 0.05
(Amount from line 15)

$27,893,444| x 0.01050

(Amount from line 4b.) (Selected Rate)

$8,246,013 x | 0.01050

(Amount from line 5b.)

(Selected Rate)

$11,378,165.86

$11,326,282.00 |

(Line 19 plus lines 21 and 22 )

(Amount from line 15)

14]

$4,855,250.00|

15|

$11,326,282.00|

Cc

$11,892,596.10 |

0.01045|

0.01097|

$10,998,701.56 |

(Enter on page 1, line 13)

$566,314.10

$292,881.16

(Enter on line 8, Assessment Warrant)

$86,583.14|

(Enter on line 9, Assessment Warrant)

$51,883.86 |

(Enter on line 5, Assessment Warrant)

(If Line 23 exceeds Line 20 select a lower tax rate.)

Maximum Allowable Tax
Minimum Tax Rate

Maximum Tax Rate

Tax for Commitment
Maximum Overlay
Homestead Reimbursement
BETE Reimbursement

Overlay

Results from this completed form should be used to prepare the Municipal Tax Assessment Warrant,
Certificate of Assessment to Municipal Treasurer and Municipal Valuation Return.
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